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There is no one source that is going to tell you which school is best. “It does not matter so much 
where you study as what you do there,” says a PhD alumnus from top-ranked Stanford University. 

Some of the popular sources of rankings are Forbes, the Financial Times, the Economist 
Intelligence Unit, Business Week, U.S. News & World Report..  

The systems of ranking base their conclusions on surveys of students and alumni, as well as 
information provided by the business schools and peer reviews in which deans of schools and 
program heads are asked to rate other schools (but not their own), eg, on a scale of 1 - 5. The 
questionnaires seek to establish first the quality of the educational experience, and second, the 
potential benefits to a student’s career.  

 

Northwestern University: Kellogg School of Management. Location: Evanston, Illinois. Average starting salary: 
$141,694. Average GMAT score: 728. Tuition and fees: $67,792. Ranked 4th, tie with Stanfoird, by businessinsider.com 

Northwestern's business school was established in the early 1900s, but it wasn't until 1979 that the school took the 
Kellogg name following a $10 million donation from the John L. and Helen Kellogg Foundation — heirs of the family 
that started the famed cereal company. 

The school emphasizes international experience. Its International Growth Lab pairs its students with those at 
ESADE in Barcelona and the Hong Kong University of Science and Technology to develop strategies for solving an 
international business' real-world problems. Kellogg also offers an accelerated, one-year MBA degree for top students 
who already have a business background. 
 



 

Information on the educational quality are faculty quality, ratio of students to staff, students’ 
GMAT or GRE score on entry, diversity of students, and student ratings of course content and 
facilities. The potential benefits of the program are assessed in terms of salary increases, extent of 
alumni network, and number and type of recruiters visiting the school. 

Methodologies can vary from year to year. “It is not usually transparently obvious how many 
schools have been considered or how many opinions have been solicited (or how many have 
actually replied). Even apparently objective statistics can be misleading: For example, average 
salaries upon graduation can be difficult to interpret because the figure quoted may be an average 
covering many types of job in very different geographic regions.” 1   

 

Rank Forbes, 2-year, 2017 Financial Times, 2017 The Economist, 2016 
1 London Business School INSEAD University of Chicago: Booth 

2 IMD Lausanne Stanford University GSB Northwestern University: 
Kellogg 

3 University of Cambridge: 
Judge 

University of Pennsylvania: 
Wharton University of Virginia: Darden 

4 SDA Bocconi Harvard Business School Harvard Business School 

5 IE Business School University of Cambridge: 
Judge Stanford University GSB 

6 Cranfield University SOM London Business School Dartmouth College: Tuck 

7 Oxford University: Saïd Columbia Business School University of California 
Berkeley: Haas 

8 University of Warwick 
Business School IE Business Schoo IESE Business School 

9 Lancaster University 
Management School 

University of Chicago: 
Booth HEC Paris 

10 S P Jain School of Global 
Management IESE Business School University of Queensland 

Business School 
 

                                                 
1 http://www.majortests.com/gmat/mba-rankings.php  
  


